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1. EXFFRANARBERTAREANERARIE 15 2024.7.29
SSE Releases Guidelines No. 1 for the Application of Rules for the Issuance and
Underwriting of Corporate Bond

ATH— RN RHAERTEELS, ZoL5H LEF A TR K,

LR R G PTEIT A (L EIE R G A &) i K AT AR AL £ R 45 5]
| 5——RAT&F (2024 F4437) ) (FAR (4531) ) .
In order to further standardize the business of corporate bond issuance filing,
combined with the business development and working practice, the Shanghai Stock
Exchange (SSE) has revised and issued the Shanghai Stock Exchange Corporate Bond
Issuance and Underwriting Rules Application Guideline No. 1 - Issuance Filing
(Revised in 2024) (the “Guidelines™).

(531) £AF=+—4%, QBELN., RTEERE, RITHZERAE, &
P EIFIEF KATH T ORAIR AN B N 5. RAE (H85]) , 28 £ f
KRR, RIAAFREZABAR S HBARN N BAITARFHRIMEAEEL
o EASIMMANEZRERAETH, THRASTKTEHE. LT EMES L%
e et, RATAFe AT L S AME FRGL P LA EREIL, R E Rt
. MXFAMMAEAZEEL (Wh) F
The Guidelines consist of five chapters and 31 articles, including five parts: general
provisions, issuance filing process, adjustment of issuance program, special
provisions for filing of issuance of asset-backed securities and supplementary
provisions. According to the Guidelines, before the issuance of corporate bonds, the
issuer and the lead underwriter are required to fulfill corresponding procedures and
submit relevant filing documents according to regulations. In the event of changes in
critical factors of corporate bonds that may materially affect the conditions of issuance
and listing, the issuer and the lead underwriter shall explain the specific
circumstances, reasons and progress, and additional verification opinions (if any) of
the relevant intermediaries in the statement of matters subsequent to the period.

(Source:
https://www.sse.com.cn/lawandrules/sselawsrules/bond/issue/c/c 20240726 10760
196.shtml)

2. BRXEEM (FRAREEEXR G E L)L) 2024.7.30
GAC Releases Risk Management Measures of the Customs of the People’s
Republic of China
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HBXEFLBRE (P RARE B GXRGERIE) (FARLBEY),
B 2024 F 12 A 1 B AT,
The General Administration of Customs (GAC) has recently issued the Risk
Management Measures of the Customs of the People's Republic of China (the
“Measures™), effective from December 1, 2024.

(IiE) 221 %, ERATEHEXAG LR IGTEM T A, EMiLE. A
R W, Bt BREH, o Fatlises, HINADRE, Roih,
AR ELe, PMEE, RILsR 2 RS AR Lt 32 e A%, &
R efz Sk . R EFe R4k E 3 K% 8 32 & 3,
The Measures, consisting of 21 articles, shall apply to risk management activities,
such as risk information collection, risk assessment and risk disposal, carried out by
the Customs for the purpose of preventing prohibited and restricted control of inbound
and outbound means of transportation, transport equipment, personnel, goods and
articles, public health safety at the ports, biosecurity at the national gates, food safety,
commodity quality safety, tax safety, risk of infringement of intellectual property
rights, and other risks to inbound and outbound security.

(Source:
http://www.customs.gov.cn/customs/302249/302266/302267/6012539/index.html)

HBREERBIT (B XS E o KRB ERERSE) ERERL 2024.8.2
GAC Seeks Comments on Revision to Administrative Measures of the Customs
for the Levying of Duties on Imported and Exported Goods

BAr, #XEERFT(FREARLARSEXEE o WHIEH T EZ P& (B

WREMERLERAR) ) (TH (ERELAE) ), AR ERXEL, TLR
WALET O A28,
The General Administration of Customs (GAC) recently drafted the Administrative
Measures of the Customs of the People's Republic of China for the Levying of Duties
on Imported and Exported Goods (Draft Revision for Comment) (the “Draft’) to
solicit public opinions by September 2, 2024.

(IEREZERARY) TEBITAROLKE: —ARLESER TS —£4
®RAE AR AET R ZRPMAFFAUER R FIRMS L G WRBEH
FILEER B RGBS fo WAL FEIEAR D & 75 RIG A ABLABLE P
BR; CREICEGHGBEIARAE ; ANAZEHNSRLAZ; LR
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A fRBL A W AR AL ; T+ RIG i KA IR ;. T —RF AR
SR E T A BABEER A A T RMIR S o WA
The main revisions of the Draft involve: (1) deepening the comprehensive tax
governance mechanism; (2) fully adopting the "self-report and self-pay" system; (3)
clarifying the tax declaration obligation for royalties; (4) adjusting the applicable date
for tax rates and exchange rates; (5) separating tax payment notification from tax
payment certificate; (6) increasing taxpayer's tax declaration requirements; (7) adding
provisions on the payment deadline of consolidated tax payment; (8) improving the
regulations on the refund of late payment surcharge; (9) adding regulations on the
levying of tax on bonded domestic sale goods; (10) adding regulations on customs tax
confirmation; (11) implement classified handling of tax risks; (12) adding relevant
provisions on tax enforcement; and (13) deleting the provisions on tax reduction and
exemption for imported and exported goods.

(Source:
http://www.customs.gov.cn/customs/302249/302266/302267/6012539/index.html)

7% & AR RBAF R R A TR AR 2024.8.19
SPC and SPP Issue the Interpretation on Several Issues Concerning the
Application of Law in the Handling of Money Laundering Criminal Cases

REARER, RAARBRIZEKS B AT T A (KT HEEEMNE LHE
R ks FrE A ME) (T (B2) ), a8 A 20 ARMET.
The Supreme People’s Court (SPC) and the Supreme People’s Procuratorate (SPP)
have recently jointly issued the Interpretation on Several Issues Concerning the
Application of Law in the Handling of Money Laundering Criminal Cases (the
“Interpretation”), which will take effect on August 20, 2024.

(fpfE) TZANROHE: —RHA “BRER . WK LEHINEAR
B, AR CAEBR” RR AR T BN ARE, —RAAREKE BT
T AN AR, A AL AT A, TAREAC I AT R A AR IR
Fatk 17 89 EAF AR . WARAA KR SEIH. RIBCRTF. LREF
A EFOSTERATIRN . ZAPHT &RTARE. ~APFHAKTETT IR,
The Interpretation mainly include: (1) clarifying the criteria for identification of “self-
money laundering” and “third-party money laundering”, as well as the criteria for
assessing the subjective awareness in “third-party money laundering” crimes; (2)
clarifying the criteria for determination of the “serious circumstances” in money
laundering crimes; (3) outlining seven specific circumstances that constitute
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“concealing or disguising the sources and nature of criminal proceeds and income
through other means”; (4) clarifying the principle for concurrent punishment of the
crimes of money laundering and concealing or disguising criminal proceeds and
income; (5) setting the standards for the amount of fines; and (6) specifying the
standards for granting lenient punishment.

(Source: https://www.court.gov.cn/fabu/xiangqing/440681.html
https://mp.weixin.qq.com/s/IN-caQCInPqlpJrENwJyUg)

LETEREA (LT REEFERT SREBFH) 2024.8.23
Shanghai Municipal Government Issues Regulations on Promoting the
Construction of Shanghai as an International Financial Center

#giTey (LT EReR T SRR EP) @i, 82024 F10 A 1
AAEIT. (KB) RATMELRILFLEBLX TR ELRER LS
ekt CERERBTEROETERNE, AR LERFERT ST
F N fera 09— R EE T ER K
The newly revised Regulations on Promoting the Construction of Shanghai
International Financial Center (“Regulations’) was passed and will come into effect
from October 1, 2024. The Regulations are important initiatives to implement the
requirements of President Xi Jinping’s important exposition on financial work and
important instructions on the building of Shanghai international financial center, and
are important legislative achievements to help enhance the competitiveness and
influence of Shanghai international financial center.

CEBID) FANFNTEE, A Lifho i B IR 2P SRR EM,

e REERKA R, ¥ Keas KPR, RELBIRFFAREFMN
B, AL REETME. ReRETRFRERFAL, ALaRI LEEHF
SRR I, SRR ERIRREAR RS RE. (FH) B KERLS L
BB E KRR, AT AREER, K&k d SEXFRAFE
. BRI

Regulations, as the framework legislation for Shanghai to accelerate the construction
of an international financial center, with a total of eight chapters and 65 articles, focus
on perfecting the construction of the financial system, expanding the opening up of
the financial sector to the outside world at a high level, improving the quality and
efficiency of the financial services to the real economy, reinforcing the synergy of the
financial supervision and optimizing the construction of the financial business
environment, etc., and provide a strong legal guarantee for the building of Shanghai
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international financial center building and better serving the construction of a strong
financial country. By giving full play to the role of the rule of law in leading,
regulating and safeguarding the financial reform, development and stability of
Shanghai, the Regulations will promote the building of the financial center to achieve
new breakthroughs and new enhancements.

(Source:
https://jrj.sh.gov.cn/ YWTBZCCX166/20090802/0031-104663.html)

6. RAARKREA (X T AELLEF IRy ASP =75 IATKA A AT HAT
RFHBA PRI 2024.8.27
SPC releases Reply of the Supreme People’s Court on the Effectiveness of the
Clause on the Agreement between Large Enterprises and Small and Medium
Enterprises to Make Payment by a Third Party as a Prerequisite for Payment

R, REARKRTALER2E
ol 29 5% VAT = 5 FAT B A AT K AT R
2) ), 82024 F 8 f 27 AALHIT,
Recently, the Trial Committee of the Supreme People’s Court adopted the Reply of
the Supreme People’s Court on the Effectiveness of the Clause on the Agreement
between Large Enterprises and Small and Medium Enterprises to Make Payment by
a Third Party as a Prerequisite for Payment (the “Reply”), which will take effect on
August 27, 2024.

T A RBARFEX T RAAEL LS F )
XEB A FMAEGMEL) QAT RAR (M

(BN 69347 Rt — 3 AR e D IR RAE R PR, R Ik -F 4
H5F g5t d, RiEES LS ERE, RIKET IHREFC. () Eit2 %,
SAE KA DY S5 W 2w AF =T I ATRA A RAT RS KA. KT
ERARFRAHG LESITRITE, Y I BFELH T KA b AF KA TR A
ARG A FrAERAT T AL, BR YT KA R S ARER SR8,
HRAIE; ARGERF XA LT, HPBALERATE R LI STy —
F IR BN A ET &, KAWL AL RN RO QAT KAME A &
BRBEBEH T, BFERREO R, ARERTTELH” o (E)
WAL THRE T DA TG TH, fyP P IS ERAGEASHE,
3 AR 2R e, BT A F B EA EEE L.
The implementation of the Reply can further solve the problem of enterprises’
delinquent payments, guarantee the fair participation of small and medium enterprises
(SMEs) in market competition, safeguard the legitimate rights and interests of
enterprises in accordance with the law, and boost the confidence of business entities.

7178


http://www.cilslaw.com/
https://jrj.sh.gov.cn/YWTBZCCX166/20090802/0031-104663.html

Room 2615, Enterprise Square
No. 228 Meiyuan Road, Jingan
Shanghai 200070

“=CORPORATE INTEGRATED= People’s Republic of China
"—LEGAL SOLUTIONS=—"
P E R X Mg 228 5
Shanghai CILS Law Firm Ak 37 2615 %, M4 200070
3 2o Vs
R EARRITESA Tel: +86-21-80127725

Fax: +86-21-80127724
www.cilslaw.com

The Reply, consisting of 2 articles, respectively stipulates the legal application of the
validity of the terms of the agreement between large enterprises and SMEs to make
payment by a third party as a prerequisite for payment, and reasonably determines the
period of payment and the corresponding liability for breach of contract with industry
norms and trading habits after the invalidation of the terms of the contract agreement,
that is “Where both parties have agreed on the standard for the calculation and
payment of interest on unpaid sums, the matter shall be dealt with in accordance with
the agreement; where the agreement is unlawful or there is no agreement, the interest
shall be calculated in accordance with the one-year LPR published by the National
Interbank Funding Center. The people’s court may support the request of a large
enterprise to reduce its liability for breach of contract on the grounds that the contract
price already includes compensation for late payment, if the defense is established
after examination.” The Reply embodies the distinct attitude of safeguarding the fair
participation of SMEs in the market competition, and has great significance in
preventing and resolving financial risks and promoting the substantive resolution of
conflicts and disputes.

(Source: https://mp.weixin.qq.com/s/bBmsdVcuTh9GtrZOjIJAWA)
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This publication is for informational purposes only. It does not cover every aspect of the
topics with which it deals. It should not be construed or relied on as legal advice or to
create a lawyer-client relationship. For any further legal advice, please contact us.

Shanghai CILS® Law Firm, a partnership registered at Room 2615, Enterprise Square,
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